NudopManinoHHbIN TOKYMEHT
CTpykTypHasi 00JMrauusi pocCUiicKoro SMMTEeHTA

[IpenocraBnsiercss B COOTBETCTBUM C YCTAaHOBJICHHBbIMU TpeOoBaHusMu. He sBusercs
WHJIUBUJIyAIbHOW  WMHBECTHI[MOHHOM  pEKOMEHJAlMed WM  PEKIAMHBIM  MaTepUaJIOM.
Wndopmarnius npuBeaeHa A1 IOHUMaHUS CYILIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM
00JMTanu POCCUICKOTO SMUTEHTA.

910 He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIH

CpencrBa He 3aCTpPax0BaHbI (He TApaHTUPOBAHbI) TOCY1aPCTBOM

B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO

CTpyKTypHBI€E 00JIMTalMU MPeAHA3ZHAYEHBI 1JIs1 KBATH(UUMPOBAHHBIX HHBECTOPOB
OcCHOBHbBIE XaPAKTEPUCTHKH CTPYKTYPHOI 00JIMTralui POCCHIICKOT0 IMUTEHTA.

CtpyKTypHast 00JHrays pocCHHCKOro SMUTEHTA - 3TO [IeHHast Oymara, BO3MOXKHOCTb U pa3Mep
BBIIJIAT 10 KOTOPOW (ZOXOJa M BBHIIJIAT MPHU IOTAIIEHUH) 3aBUCIAT OT HACTYIUICHUS WIH HE
HACTYIUICHHS ONpPEAETICHHBIX 00cToATeNbCTB. K TakuM 0OCTOSITENbCTBAM MOTYT OTHOCHTHCH,
Harpumep, J0CTHKEHHUE ONPEICTICHHBIX 3HaYCHNH 1IeH 0a3UCHBIX aKTHBOB B OIIPEIC/ICHHBIE 1aThI,
B TOM YHCJIC [IEHBI Ha TOBApPbI, IEHHbIE OyMaru, Kypchl BaJIIOT, IPOIIEHTHbBIE CTABKH, TIOKA3aTEIH
ypOBHS UHGIISIINH, OUIHATIbHAS CTATUCTUYECKast HH(pOpMaLus.

Pasmep Bcex BBIIIAT MO CTPYKTYPHOW OOJHMramyy MOXKET OBITh MEHBIIE €€ HOMUHAIbHOM
CTOMMOCTH, TaK)K€ BO3MOKHA IIOTEPS BCEX BIOKEHHBIX CPEJCTB.

Kaxxgas ctpykrypHast o6iuraiusi 0O JHOro BbIITycKa UMEET OJIMHAKOBBII 00beM IpasB.

[loramenne HOMUHAIBHOM CTOMMOCTH CTPYKTYPHOM OONMrammMu MOXKET OCYIIECTBISATHCA
YaCTSIMHU B MPOIIECCEe OOpaIIeHHs CTPYKTYPHOU oOMranuu (aMopTHU3aIus 00JInuraIum).

VYCIIOBUSIMH  BBIITyCKA CTPYKTYPHBIX OOJUTAllMii MOTYT OBITh IPEIXyCMOTPEHBI YCIIOBHS
JIOCPOYHOTO MOTAIICHUs KaK [0 MHUIIMATHBE YMUTEHTA, TaK U 110 MHULIMATHBE UX BIIaAeTbIeB. B
HEKOTOPBIX CIy4asX SMHUTCHT WIM HHOE JIMIO 3apaHee OOBSBISET O CBOEH T'OTOBHOCTH
nproOpecTy y 1000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJIUTaIlK B ONIPEICIICHHYIO 1aTy
(odepra mo obmurarmmsm). OOpaTUTe BHUMAaHHUE, YTO KOJUYECTBO CTPYKTYPHBIX OOJIHUTAIIHM,
npuoOpeTaemMbIxX 1Mo opepre, MOKET ObITh OTPAHUYEHO, U BBl HE CMOXKETE MPH JKEIaHUU MPOJATh
BCce UMerommecs y Bac ctpykrypHbie oOnuranuu.

CrpykTypHasi o0iHrays MOXKET MpeaycMaTpUBaTh MapaMeTp, ONpPeIeIISIONINA A0 J0X0/a,
KOTOPYIO TOJIYYHUT BJaJENel] CTPYKTYPHOW OONHranuu B 3aBUCUMOCTA OT WU3MEHEHUS IICHBI
YCTaHOBJICHHOTO B YMUCCHOHHOM TOKYMEHTAIINN aKTHBA (AKTUBOB) — «KOA(DPUITUEHT y4aCTHsI».

CrpykTypHast 00JIUrausi MOXeT IpeaycMaTpuBaTh «4aCTHYHYIO 3aLIUTY KaluTajaa» — JOJI0 OT
HOMUHAJIa, BHIIUIAYMBAEMYIO B JTFOOOM ciydae.




Bce ycnoBusa morameHus M BBIILIAT KYHNOHOB IO CTPYKTYPHOM OONMranuu OIpeAeieHbl B
OMUCCUOHHOM TOKYMEHTALIUH.

CtpyKkTypHBIE OONMTanyu, B OTIMYME OT AKUUM, HE JAIOT MPaBO HAa y4yacTHE B YIPABICHUU
KOMITaHHEH (OOIIECTBOM) - SMUTEHTOM, a TaKXKe MPaBO HAa y4acTHE B YMPABJICHUH KOMITAHUEH
(oOmiecTBOM), YbM ILIEHHBIE OyMaru yka3aHbl B DMHCCHOHHOM JOKYMEHTAIlMM KaK aKTHUB, OT
M3MEHEHHS [ICHbI Ha KOTOPBIN 3aBUCHT MOJyYEHHUE BHIIUIAT 110 CTPYKTYPHBIM OOJIHTalHsM.

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUM (0aAHKPOTCTBE)
sMuTeHTa. [Ipy NUKBUIAIMU SMHUTEHT NPEKpallaeT CBOIO JIEATEIbHOCTh, €ro0 HMMYILECTBO
pacopenensercs MexXAy KpeauTopamu (Kak MpaBHIIo, IMyTeM MPOAaKH UMYILIECTBA U Mepeaadu
JNEHEXKHBIX CPEACTB KpEeAUTOpaM), B TOM YHCIE BIaACTbIIaMH CTPYKTYPHBIX OOJIMATAIHiA
oOmiectBa. [lopsok u pazmep BbIIIAT BiaJeNbllaM CTPYKTYPHBIX OOJHMranuil npu JUKBUAALNUN
(0aHKPOTCTBE) IMUTEHTA HOCHUT BBHICOKYIO HEOTPECIIEHHOCTD.

OCHOBHbIE PUCKH:

PbiHOYHBI PUCK (PHCK HEraTUBHOI0 U3MEHEHHSsI CTOMMOCTH CTPYKTYPHOH 00/ IMranuu) -
CTOMMOCTh IpUHaAJekamieil Bam cTpyKTypHO# 00IMrauy MOXKeT Kak pacTH, TaK U CHIKATHCSL.
Poct croumocTu cTpyKTypHOU OOJIMralivy W/WIK MOJOKUTEIbHAS TUHAMUKA B MPOIIJIOM MHBIX
MOKa3aTeNei, OT KOTOPhIX 3aBUCUT pa3Mep BHIIAT MO CTPYKTYPHOH OOJIMTaIiu, HE O3HAYAeT
pocTa CTOMMOCTH CTPYKTypHOH oOymranuu B Oyaymiem. CToMMOCTh TpHHaAexkamieii Bam
CTPYKTYpPHOU OOJTUTALMHA MOXKET MEHSTHCS MO BIUSHUEM OOCTOSITENBCTB, OT KOTOPBIX 3aBHCHT
MOJyYE€HUE BBIIIAT MO CTPYKTYPHBIM OOIMranusM (Hampumep, U3MEHEHHE LIEeH Ha TOBaphl,
[IEHHbIe OyMaru, Kypchl BaJIOT, JUHAMUKA MPOIEHTHBIX CTAaBOK M HMHBIE OOCTOATEIHCTBA, OT
KOTOPBIX 3aBHCUT pa3Mep BBIIUIAT [0 CTPYKTYPHBIM oOnuranusam). Taxxke u3MeHeHHe phIHOYHON
CTOUMOCTH CTPYKTYPHOH OONMUTAINiA MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCHIPHUSTHS PHIHKOM
(UHAHCOBOI'O COCTOSHUSI U IUIATEXKECIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OONMranuii, B TOM
YUCJE C U3MEHEHUEM KPEIUTHOrO0 PEUTHHra SMUTEHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
obsurarui, Juma, NpeIoCTaBUBIIETO0 OOECHEYEHUE IO CTPYKTYPHBIM OOJUTAIUsSM, MPH €ro
HAJIMYUH ), KOPIIOPATUBHBIMU COOBITUSMH U APYTUMU 0OCTOSITETLCTBAMHU.

Puck TuKBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOXHOCTD NPOJATh CTPYKTYPHYIO OOJIMTALIUIO B
1r000H MOMEHT BpeMeHH 0e3 CYIIeCTBEHHOTO CHM)KCHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpoca H
npeUiokeHus Ha poiHKe. CTPYKTYpHBIE O0IUraliMy 9YacTo UMEIOT HU3KYIO JTUKBUAHOCTD, TO €CTh
13-3a HEOOIBIIOT0 00bEMa TOPTOB OBIBAET CIIOKHO HAWTH MOKymartessa. CTpyKTypHBIE 00JIUTaliiu
MOTYT 00paIiaTsCcsi Ha OPraHN30BaHHOM M HEOPraHW30BAaHHOM pbIHKe. Hanbomnee TUKBUIAHBIMU
SIBIISTIOTCSI CTPYKTYPHBIE OOJIMTaIlnK, 0OpaIaromyecs Ha OpraHu30BaHHOM phIHKE. CTPYKTYpHBIC
oOnuranuu, He oOpalaIrecs Ha OpraHu30BaHHOM PBIHKE, MeHee JTMKBUAHBL. OIHAKO B JII0O0OM
ciydae Bl MOkeTe CTOJIKHYTbCS B ONPEAETICHHbI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOAATh CBOU
CTPYKTYpPHBIEC OOJTUTAIINH HITH C TEM, 9YTO BaMm nipuaeTcst mpoaaTh UX C CyIEeCTBEHHBIMH YOBITKAMU
U3-32 CHIDKEHHS CIOpOoca Ha HUX WIM KAaKUX-TMOO OrpaHMYEeHWH Ha UX oOpalleHue.
[MpenmoceuikamMu  JUTsi CHWIKCHUSI JIMKBHIHOCTH CTPYKTYPHBIX OOJIMTAlMidi MOTYT SIBJISTHCS:
UCKJIIOUEHHE CTPYKTYPHBIX OOTUTalfii U3 KOTUPOBAIBHOTO CIIMCKA OMPXKU, CHIKEHHE PEeHTHHTA
OMHUTEHTa (KOHKPETHOTO BBITyCKa OOJMTAlWi, JUIA, MPEIOCTABUBIICIO OOCCIIEYCHHE IO
o0nuranusM, Tpd €ro HaJIWYMK), HETaTUBHBIE KOPIOPAaTUBHBIC COOBITHS H  JIpyrue
00CTOSITENHCTBA.

Kpenutubiii puck. CymecTByeT PUCK HEHUCIIOTHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTAIIAN
CBOHX OGHS&TCJ’IBCTB, KOTOpLIﬁ MOXKCT pCain30BaThCA, B YaCTHOCTHU, B BHUJC HCBBIIIJIATHI WJIN
3aJIep>)KKH BBIIUIATHI KYMOHOB W (WMJIM) MOTAlICeHHs HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM




o0JMranuu B MpelyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHUS COOBITUMN, OMMCAHHBIX B
SMUCCUOHHOM TOKYMEHTALIUH.

Puck pedoara. Curyauus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJI€TbLAM
CTPYKTYPHBIX OOIUTaIMii CyMMY MOTAIICHUS 00JIUTaIiiid ¥ (MJIK) KYIIOHOB 110 HUM. B 3TOM ciiyuae
WHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIIOKCHHsSI B JaHHYIO IIeHHYIO Oymary. Jlegont moxer
MPOU3OUTH Y SMHUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOTO peWTuHra. KpeauTHbId perTHHT
OTpakaeT MHEHHE PEUTHHIOBOT'O areéHTCTBA O BEPOSITHOCTH HACTYIUICHHUS NedoJita: HanMEHee
BEPOSITHBIN YPOBEHB, KaK MPaBUiI0, 00o3HadaeTcst «AAA» (BBICIINN KPSAUTHBIA YPOBEHb, 3aTEM
cienyet «AA», «Ay, «BBB», «BB», «B» no crenenu yBenndeHus BepoaTHocTH Aedoinra). Uem
HUKE KPEAUTHBIM PEUTHUHT AMHUTEHTa (KOHKPETHOTO BBIMYCKa CTPYKTYPHBIX OOJMrauui, jauia,
MPEIOCTABUBIIETO 00ECIEYCHHUE MO CTPYKTYPHBIM OOIHTaIUsiM, TIPU €r0 HATUYHUH), TEM BEHIIIIE,
M0 MHEHHUIO KPEJUTHOT'O PEUTHHIOBOI'O areHTCTBA, BEPOSTHOCTD Je(oITa.

IIpr 3TOM, SMUTEHTaMHU CTPYKTYpPHBIX OONMraluii MOryT ObITh KOMIIAHHMH, HE 00Jajarouiye
KpPeIUTHBIM peHTHHroM. B 3TOM ciydyae ocoOeHHO BaxkeH Bamn caMoCTOSATENbHBIN aHaIn3
(MHAHCOBON YCTOMYMBOCTH SMHUTEHTA, KauecTBa OOECHEUeHMs M0 CTPYKTYpPHBIM OOJIMralUsM
(Ipu HAJTUYWH).

Puck O0aHkpoTcTBa 3MHUTeHTa. B ciygae GaHKpOTCTBa 3MHUTEHTa pa3Mep €ro HMYIIECTBa
HEJI0OCTATOYEH JIJISl pPAaCUETOB CO BCceMM Kpenuropami. [loramienue 3a101K€HHOCTA TPOUCXOAUT
COIJIaCHO 3aKOHOJATEIbHO YCTAaHOBIEHHOW ouepeaHocTu. llopsaok u  pasmep BbIILIAT
BJAJENIbLIaM CTPYKTYPHBIX OOJMranmuii mpu JUKBUAAnuU (OAHKPOTCTBE) HIMHUTEHTa HOCHUT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYILECTBA MOXKET OBbITh HEJOCTATOYHO JJISl BBHIIIAT IO
CTPYKTYypHBIM oOnuranusMm. B pe3ymbrare Bbl MOXeTe NOTEpSATh BCE CBOU BIIOKCHHS B
CTPYKTYpHBIE OOJIUTAIINH.

OMUTEHT CTPYKTYPHBIX OOJWranuii - KpeauTHash OpraHu3alus BIIpaBe B3ATb Ha ce0s
00s3aTeNbCTBA 10 CTPYKTYPHBIM OONMramusM ©Oe3 JOMOJHUTEIBHOTO HMYIIECTBEHHOTO
obOecnieueHus nmo HUM. CroOCOOHOCTh TAaKOrO 3MHUTEHTa B IOJHOM OOBEME BBINOIHITH CBOU
00s3aTeNbCTBA MO CTPYKTYPHBIM OONUTalsiM TOATBEPXKAACTCS, HalpUMEp, KpPEIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM TIOJOXKEHHEM, a TaKXKE MOXET TMOJIHOCThI0 WJIM YacTHYHO
o0ecrieynBaTbcs MNOPYYUTEIHCTBOM, OAHKOBCKOHM, TOCYyJapCTBEHHONM WM MYHHULIUNAIBHOM
rapantueil. [Ipn mokymke CTpyKTYpHBIX oOnurammii Bam crmeayer oOpaTuTh BHHUMaHHE Ha
(MHAHCOBYIO YCTOHYMBOCTD M TOOPOCOBECTHOCTh AMHUTEHTA, a TAKXKE HAa HAJIMYME U KauyeCTBO
obecrieueHns CTPYKTYPHBIX OOJTUTAITHIA.

Komuccun

[Ipu cnenkax co CTPYKTYpPHBIMH OOJMralMsiMHU B3UMAeTCss KOMUCCHs Opokepa 3a HCIOJHEHHUE
NOPYYCHUH, a TaK)Ke MOTYT B3MMAThCS KOMUCCHH OWpPXH W KIMPHHTOBOH OpraHU3aIlMH 3a
COBEpIIICHUE CJENKH, KOMHUCCUS IETO3UTAapUs 3a yYeT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
CTPYKTYpHYIO oOyuranuto. Pa3smepbl Bcex TapudoB MOXHO HaWTH Ha calTe Opokepa,
JIeTI03UTapusl, KIMPUHTOBOM OpraHU3aluu U OHPIKH.

Kano0bl 1 npen1o:KeHUs
Kanobsl u mpemyioxkeHuss Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpsIM BBl coTpynHuuaete, B

CaMOPETYJIHPYEMYIO OpraHu3anuilo B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS
Takoi Opokep, uinu B bank Poccum.




